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Independent auditor's report to the members of
Mid West Simon Community

The directors are responsible for the other information. The other information comprises the informatiol
included in the annual report, other than the financial statements and our auditor's report therecn. Qur
opinion on the financial statements does not cover the other information and, except to the extent other w.ie
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connegtion with our audit of the financial statemenis, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears io be materially misstated. If w
identify such material inconsistencies or apparent material missiatements, we are required to determin
whether there is a maiterial misstaterment in the financial statements or a material misstatement of the ¢ =r
information. 1f, based on the work we have performed, we conclude that there is a material misstateme. .. of
this other information, we are reguired fo report that fact.

We have nothing to report in this regard.

¢ inions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

- In our opinion, the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- Inour opinion, the directors' report is consistent with the financial statements and has been prepar~-
in accordance with the Companies Act 2014 and;

- Woe have obtained all the information and explanatio  which we consider necessary for the purpo 3
of our audit.

- In our opinion the accounting records of the company were sufficient to permit the financial stater  {s

to be readily and properly audited and the financial statements arein a :ement with the accountii.y
records

itter on which we are required to report by excepfic
In the light of our knowledge and understanding of the company and its environment obtained in the cour=e
of the audit, we have not identified material misstatements in the directors' report.
The Gompanies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'
remuneration and transaciions required by sections 305 to 312 of the Act are not made. We have nothii
to report in this regard.

Responsibilities of directors for the Financial Statements

As explained more fully in the directors' responsibilities statement, management is responsible for the
preparation of the financial staterments in accordance with lrish law and FRS 102, the Financial Reportir...
Standard applicable in the UK and Repubiic of ireland issued by the Financial Reporting Council and foi
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability tr
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or 1o ce=ce
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for averseeing the Company's financial reporting process.

Auditor's Responsihilities for the Audit of the Financial Statemenis
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Mid West Simon Community

Company Limited by Guarantee a\

Balance sheet

not having Share Capital

As at 31 December 2022

2022 2021
Note € '3 € €
Fixed assets
Tangible assets 10 7,531,927 7,902,223
7,531,927 7.902,..3
Current assets
Debtors 11 597,510 275,150
Cash at bank and in hand 2,300,865 1,886,581
2,898,175 2,161,731
Cre ors: amounts falling due
within one year 12 {1 2,930) (5386,937)
Net current assets 2,185,245 1,624,714
Total assets less current liabilities 9,717,172 9,527, 7
Creditors: amounts falling due
after more than one year 13 (7,181,518) (7,451, D}
Net assets 2,535,656 2,075, 7
Funds:
Retained funds 16 2,535,656 2. 5,
Total funds 2,535,656 2,075, 7

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with FRS 102 'The Financial Reporting Standar
applicable in the UK and Republic of Ireland".

The notes on pages 15 to 25 form p
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Mid West Simon Community
Company Limited by Guarantee and not having Share Capital

Balance sheet (continued)

As at 31 December 2022

These financial statements were approved by the board of directors cn 28 June 2023 and signed on beh=¥ of
the board by:

o,

Director Director

The notes on pages 15 to 25 form part of these financial statements.
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Mid West Simon Community
Company Limited by Guarantee and not having Share Capital

Statement of changes in funds
Financial year ended 31

At 1 January 2021
Surplus for the financial year

At 31 December 2021 and 1 January 2022
Surplus for the financial year

At 31 December 2022

Pane 13

icember 2022

Income and To*-'
sxpenditure
account

€ €

1,171,520 1,171,f~n

903,817 903,¢

2,075,337 2,075,337

480,318 460,249

2,535,656 2,535,677


















Mid West Simon Community
Company Limited by Guarantee and not having Share Capital

Notes to the financial statements {continued)
Financial year ended 31 December 2022

Staff costs

49).
2022
€
Wages and salaries 2,078,308
Social insurance costs 303,085
2,406,820
Directors remuneration
The directors act in a voluntary capacity and do not receive any remuneration.
Appropriations of income and expenditure account
2022
€
At the start of the financial year 2,075,337
Surplus for the financial year 460,319
At e end of the financial year 2,535,656

The average number of persons employed by the company during the financial year, was 73 (¢ 1:

4|

€
1.300,u382
182 15

1,508,062

zul

€
1,171,520
90 ~17
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10.

Tangible assets

Cost

Al 1 January 2022
Additions
Disposals

At 31 December 2022

Depreciation

At 1 January 2022

Charge for the financial year
Disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Mid West Simon Comrmunity
Company Limited by Guarantee and not having Share Capital

Notes to the tinancial statements {continued)

Property Motor
vehicles

€ €
9,203,392 34,900
9,203,392 34,900
1,338,299 19,460
367,776 5,480
1,706,075 24,940
7.497.317 9,960
15,440

7.865,093

Financial year ended 31 December 2022

Office Leased assets Shop Support Total
equipment Fixtures & services
fittings fixtures &
tittings
€ € € € €
74,784 8,110 45,802 20,348 9,387,336
12,680 - - - 12,680
- - {5,000) - (5,000)
87,464 8,110 40,802 20,348 9,395,016
60,769 7,335 45,135 14,115 1,485,113
7,057 465 254 1,944 382,976
- - (5,000) - {5,000)
67,826 7,800 40,389 16,069 1,863,089
19,638 310 413 4,289 7,531,927
14,015 775 667 6,233

7,902,223
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12.

13.

14.

Mid West Simon Community

( pany Limited by Guarantee and not having Share Capital

Notes to the financial statements (continued)
Financial year ended 31 December 2022

Debtars

Debtors & prepayments

Creditors: amounts falling due within one year

Bank loans & overdrafts
Trade creditors
Obligations under finance leases
Other creditors
Tax and social insurance;
PAYE and social welfare
Accruals
Deferred income

Creditors: amounts falling due after more than one year

Deferred income - Capital Grants

Detalls of indebtedness

2022 onn
€ €
597,510 275 -0
597,510 275 0
2022 2021
€ €
431 C2)
56,112 84,57
- 135
. 58 "8
60,381 48 1
43,782 22 4
552,224  323,..4
712,930 536,037
2022 Pt
€ €
7,181,518

7,451,040

Loans under Capital Assistance Schemes are received by the Community from the local auth~ty
Limerick City and County Council and Tipperary County Council, by way of mortgage, and ‘e
repayable over the repayment periods for each funding agreement ranging from 20 to 30 years.

Limerick City and County Council and Tipperary County Council have a charge over Community
properties as security for the finance received. Under the terms of the mortgage, the Community is
relieved of monthly capital and interest repayments so long as the Community is in compliance witk
ect to the use and

specific conditions set out in the relevant mortgage agresment, primarily with re

mi * tenance of the related properties.
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16.

17.

Mid West Simon Community
Company Limited by Guarantee and not having Share Capital

Notes to the financial statements (continued)
Financial year ended 31 December 2022

Capital Assistance Scheme Loans

2022

€
At the start of the financial year 7,451,680 7,06
Received or receivable - 65
Released to income and expenditure account (270,164) (27
At the end of the financiat year 71815168 7,45

The amounts recognised in the financial statements for capital assistance scheme loans are as fo.

2022
€
Recognised in creditors:
Loans due after more than one year 7,181,516 7,45
Recognised in other operating income:
Relieved payments recognised directly in income 270,164 27

Reconciliation of movements in accumulated funds

Balance at Incoming Resources Balar

start of  resources expended €
year

Restricted income € € €
Homelessness Prevention Services 481,442 2,639,194 2,583,672 52
Specific Purposes - 665,205 370,261 29
Total restricted funds 481,442 3,304,399 2,953,833 82,
Unrestricted funds 1,435,131 1,172,842 1,053,083 1,55
Reserves 1,916,573 4,477,241 4016922 237
Property sinking fund 158,764 - - 15

2,075,337 4,477,241 4,016,922 2,53

Events after the end of the reporting period

There were no post balance sheet events which require disclosure.
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20.

Mid West Simon Community

Company Limited by Guarantee and not having Share Capital

Neotes to the financial statements {continued)
Financial year ended 31 December 2022

Limerick City & County Council

Limerick City & County Council

Limerick City & County Council

Limerick City & County Council

Clare County Council

Clare County Council

Clare County Council

Ciare County Council

Health Service Executive

Health Service Executive

Health Service Executive

Related party transactions

- Section 10 funding for the provision of services in the
Family Hub in Limerick for families in need of emergency
accommodation

- Section 10 funding for the provisicn of services in the
Housing First Project. This service provides support to
clients who have moved from emergency accommodation
to independent living in need of ongoing support.

-Section 10 funding for the provision of suppert shared
accomodation at St Josephs Street in Limerick.

- Funding received from Limerick City Councli for Heating
Systems.

- Section 10 funding for the provision of support services at
accommedation for single clients at Westbrook House in
Ennis.

- Funding for the provision of services at Laurel Lodge
emergency accommodation in Ennis.

- Funding received from Cla  County Council for the
provision of services at Ashtord Court Hotel Ennis for
families in emergency accommodation

- Funding received from Clare County Council for the
provision of services at the Clann Nua Clare project and
Pledged Properties ad hoc project.

- Funding received from HSE in relation to the period
poverty project rolled out during 2022,

- Funding received from HSE Once off for Ukranian
Support Project

- Funding received from HSE CHO area 3 for Laure! Lodge
in Clare and Oak Lodge in Limerick.

Mid West Simon Community did not enter into any transactions with related parties during the
ended 31st December 2021 and the year ended 31st December 2020.

Ethical standards

As a small entity under the provisions of the APB in relation to Ethical Standards ¢
auditor to provide CRO filing and accounts preparation services.
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Mid West Simon Community
Company iited by Guarantee and not having Share Capital

Notes to the financial statements (continued)
Financial year ended 31 December 2022
Controlling party
The company is controlled by its board of directors.
Approval of financial statements

The board of directors approved these financial state  :nts for issue on 28 June 2023.
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